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51 F *TTBN ' BST*OTUVF G'S1VCND 1PNIY BCE *OFSSBUPCBM @BH * * X BT IBVHVEBFE .D BU
WF " NFSDBO 6 QUWFSIZ PG#FBMU WP TFY¥ BT BO ITEFQFCEFQU $TFBEY CBTFE BCE QPNIY

PSFOFE OTUVF XM WF BN PG.ILBUH EFVFMQIH BCE CPNNVQDBUCH QPNIZ $¥MAVBOU
$TFBE &N BCOE BOPWU- FOBOPO BCE UF $*HPO DPOSOVIH P UWF S$BNT PGCPU BCBEFN B
BCE QPNIYNBLIH 5FBEIH UF TFOTLW¥ JOFSBOF CFXFFO $TFBE) BCE | $BWQPNIDT UWF
OTUVE CBWHBFT UF P&FOBEVPVT QIPDFTT PGEBRHVF CFXFFO FYQFST BCE QPNIYNBLFST

DFHBUH UF CPONBIOT PGFBMINF QPNIYNBLIH BCE WF JOSCBDFT PGHPVESIN FOBM.IOFS
BHFCLZ XPS. . P NQPSBOM I BT NBEF 834 BCE TVCDFTTGMIPASCPOT B UF T BQTH PG
STFBEI BHFCEBT BCE | BT O$EVDFE MOBMBCE DFSBUPCBMTEBLFI PEFS B CPVWMBCE
JCOPVBUF X BZT PAY JOLIH BCE VOEFSWBCETH UF XPSE T Q8P CWN T
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5/ F . EEM &BTU$PVCDMPO ( MCBM' BH . & $PVCDM I BO JEFQFCEFQU CPO Q@A) QPNIZ
S TFBI DOIUWPO CBTFE D %P1 B 2BWBS 51 F . & $PVODMQBPEVDFT QPNIZ. S-MVIBOU S-TFBI
DPOMFCFT N FFUCHT BCE EBWRHVFT BCE FOHBHFT QPN BDPS™ PO HFPQPNLEBMBCE TPDIPFCPCPN D
JTVFT GDCHUWF . EEM &BTUBCE/ P "@&IB . & " FHPO 51 F. & $PVCDMIFSWT BT B CSEHF
CFXFFOUF . & " $FHPOBCE UF FTUPCUF XP3 QPWELH B FHPCBMFIQFDUI/YF PO HRCBM
QPNLY JITVFT BCE FTWBCMI JOH (BICFT1 Jr X PUFSMBEXH $FTFBSY DFQFS BCE EFVIFIRQN FQU
PS$BQ] BUPOTBDRTTUF . & " FHPOBCE UF XP3#

" DLOPX MEHFN FOU

517 TWWNBZ FQPIXBT (FBFE BCE CPPEIBWE CZ . BZIB #BFPVE $PPEBPS PGUF
AFDFBSBURPSU F " BC 51 1L 5BAL / FXXPS
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0 $BQ] FE D#FBMUEN 4FQFNCFS CZUF *TTBN ' BT *OIUVF GS1VCND 1PNIY
BCE *OFSBUPCBM @GH * * BCE UF . EEM &BTUS PVCDMPO ( MCBM @BH . & $PVADM UF
TFOPCE BOOVBM & " 51 1L 5BCL ' PSN POi" $8C 1IFSQFDUFT PO ( NMCBMLVCND ( PPET BCE
51 FB( PWSBCOFWCFRVH UPHFU FSFQF TFOBUYT GPN " SBC W 0L BALT BCE FFHPCBMBCE
JOFIBUPCBMFYQFST W EJIDVIT HARCBMI J&I' B&DJOH W F $-HPO BCE | PX " 38C BDWPS BBO
JOBIFCOF HACBMEFCBFT POHRCBMNVCNDHPPET ( 1( T

51 F 3UEBZ GBYFE UF HU FCFBM TTFNCM PQUF " BC51 0 5BA. /| FXPY. " BC 55/
BCE WF TFOPCE EBZ ®DVTFE PO " 8C QFSQFDUT PO ( 1( HPVWWSBCDF D USF BFBT
i( PV/FSCSBODF PGUF . PWNFQUPG( PPET BCE 1FPQWw i Y-VWRQNFQU' IBCDF BCE UF
. BABHFNFQU PG $BQIBM' MXTw BCE i$NNBF $1BCHFw 4FTTPOT LDMEFE PQFQICH
Q& TFABLUPOT BCE $VCEWBCY EJIDVTTIPOT DPCEVDBE D&OHNIT BCE " BCD
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0 QFQIOH 4FTTPO

51 F PQFQIH TFTT.PO QPWEFE BO PVWFSAFX PGUF HFPQPNLDBVBCE HFPFDPCPN.D CPOFYU
®DVTTH PO D BWRCHFT GDOH UF $HPO BCE EVWFSHCDFT WBUNBLF CPNEDJVF BDUPO PO
( 1( T EXEDM 5| F $HPO JT GDOH EBTUWD D BOHFT &N UF GWPGUF " TTBE FHNF B
DPOGIT D ( BB BCE 4VEBO D GBBWAIMP GBHNFOBWPO NVMPBSZ BCE XFBLFQIH
DTUVPOT BUUF HRCBMAVEMX U Tl JEICH BNHON FOT BNPCH HFBUQPXFST 51 FTF T J&T
| B'¥ HFPFCPCPND GNAVU B&DUH WF NPVWNFCQU PG DBQIBM QFPQW BCE HPPET
i. VMBEFSBNIN BCE NVMBEFEMOTUMPOT BS CFIH TFSPVIM RVFTUWPCFE BCE FWO
DBNQPOT MF UF 64 BF XUWEBXIHw " SIF D QPUWDPQIN BCE FOPCPN.D
VBCBLPCBMIN JT BNP PCTFSVFE

S5l F FHPOLBIDVAM -FCBCPO 1BWTUF 4Z3B BCE "$BOwoXBT EFTCECFE BT GDICH
i1 VO FE CVTIOFTT BCE>VAWBT FE DT PGAPNMCEF 1O RVFTUPGPVIZPN FT BCE TFDVIZ w
CPNQPVCEFE &Z UF EBOHFS PG*TBFM VOF-EDBCOHW CH BAPS 51 F $FHPO b AV FS
D BBDFY FE CZ B HPXIH | EVFSHFCCFWCFXX FFO GME TWBWFT BCE STICH TBWT | H NH WICH
WF NQPSBCOF PGEJIDVITIH W J BDSTT BWU §-F ®@DVT BF-BT

3 PVOEWBCWM ' BN FXP3L

SIF EBZT BIDVITPOI XFF HVEFE CZ BO BCBMUBM GBNFXPY BOFRTT USF NOFT
VCEFSBCELH UF EF-DUPOUF XP3 J HPIH O EFAQCH UF " BC FHPOT BTQEBUPOT GBS
UF G-X XP3ia BCE FYFRIIOH BHFCZZ P OBFCOF HACBMPMUPN FT

OUIT FHBE U SFF HRCBMDFCBSPT &SU F EBZ B&FS1BY " NFSIBOB XF$ PVWDFE 51 F (HU
B i@BVIFWTDFCBSP XI D FOATPOT B FWD P QF 5SNQ TSDYVFT BCE B HBEVBVN PV
WPXBE NPF IDMTINZ 51 F TFDPCE TDOFCBSP BODIBWET i O BPT BCE DPASPABUPONBN PCH
HFPQPNLEBMOYRDT BCE W F XBZT " $8C DPVOEFT BNHON FAQUBLERTT W FTF CADT DBO N QBDWU F
FHPO 51F UX B iNVMPBS NVUBEBIINw TOFCBSP FONTPOT B FCBBCDICH PG
NVNIBET-BIIN BPX B3 B EFN PDEBLD HARCBMBF-CB



"VIIFNPF UF " BC FHPO XBT EFTDECFE BT EMEFE O UFF TVCFHPOT UF ( VG
TBEFT XU B QPQVALIPO PGBCPWJ NXPO BF FDPCPN IBN#l EPN OBOUCVUFNBD | H M
EFQ-CEFQUPO PMBCE GDF HFPQPNLEBMFOCPCPN D BCE TPDBVD BMACHFT BT WFZ QVIVF

EWIIIBPO NEEWV IOPNF DPVOEFT | BW TVCTBOBMFDPCPN.D QPB-CG.BVIBCE B B3

BCPSEIF CVUFRVE- TWBWFHD DPPELBUPO P CBQIBNI F POMCPSBCE N B3 FUPQQPIVQLFT

BCE GBHM TBWT JDVELH : FNFO 4VEBO BCE 4723B XU B QPOVIBLPO PGBCPWJ

N XPO QFPQW XA THAIIBOU WN BAIBSBOCGFFET QFTFOUB HPX IH TFDVAZ DPCDFD

0 WSAFX PG' 38C 8 P3# 4VCF-HPOT

4\VVCFHPO PG5 PUBM &OPCPN D1 PQH

AVCTBOBVPECBM
. EEM *COPNF $ PVOSFT B B SRYET IPPEIBPO
, ) H | VNBQIBSBOCFFET
BHW 4BET B NJPO _ TED/SZ POLF DT
&DPCPN B EPN CBOUPM

( IGABET _ NMPO _ EFQFCEFQU

($$ 4BU ( VIGABUNLIBM UBT A BUNIDBM FOF @SU F $ PPQFBUPOS$ PVCDMBESU F " BCA4BEFT PAUF (WX

1 WDT  HODNBUPSH FO TWBUINLD QVCNIBUPOT BUBT PGHED TWBUILDT

&4$8 " Y%FNPHBQ D5FCET DUF " BC 3FHPO o} 6 QIFE / BWPOT &CPCPN .DBCE 4PDBM PNNJTPO®S8 FTHFD" TB

&84%$8" $- 45 IPNIZ #SFG 1 WDT XXX VOFTDX B PSH TIFT EFGVIMAAT QVCT CEGEFN PHBQ D W$CET B8C FHPO FOAun QEC



https://gccstat.org/en/statistic/publications/atlas-of-gcc-statistics
https://www.unescwa.org/sites/default/files/pubs/pdf/demographic-trends-arab-region-1950-2030-english.pdf
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51 F EUTFTTPOTPVH U BOTXFSRVFTWPOT TVD BT 18 | BUI WF N QBDUPAED BOHFT O IBEF
BCE N HBUPO FHNFT PO EFVWFMAQN FQU BCE POUF " 8C FHPO ) PX DBOBDWPS &N UF
" BC FHPO LOVMELHU O BALT DPASCVIF PP T BQICH HACBMBCE $-HIPCBMPNDF T PO IBEF
BCE NHBUWPO wsl F EJDVITPOI H NH BE | PX TG/DYBMVEVFSFFCOF XW D UF FHPO BCE
H®RCBMEF HRCBN BUPO $CET JDBIFCDF $SHPCBMIPPEEIBUPO BCE BHFCLY

51 F SUTQFBLFSFBCPSBFE PO U F FECPCPN D CPOBFYWCEFSIOQCH U F TS/DWBMEVFFHCOF

BCEPTT " BC TVCFHPOT 51 FZ EFTCECFE | PX EFVIFIRQN FOQUD U F (| VIG$ PPQFBLPO $ PVCDM
($% FVWFE D DI FOr FORZIH NVO | H FS TBCEBET PGNWCH TWBW DBQBRIZ BCE

@BMBMIZTENT WBO D PUFSOPVOEFT DUF FHPO NBAZ PGX1 D FNBD CVEFCGFE CZ

JONBCNIZ BCE DPCGRIDU 51 JF HBQ JT NLFM W X EFO PWSUF CFYUEFDBEF DPNQPVCEFE CZ B

N PV WPX BE IBOTBDUPCBMHRCBMPNLDT CPX NA3-HFM i BCPVUX| P CSCHT X1 BUP U F BCY w

SIF TQFBLFS | H NH FE GBHNFAOBUPO D FHPCBM PNIY. EJDVTTPOI QRPSLFT BCE
CPPELBUPO " UUF HRCBMAVWMU FS- | BT CFFOB SIF PGU F CBUPO T TWBW CBQUBNMIN

TBE OFS¥OAPO BCE LEVTIESBMPNDF T BRCHTEF BIHFUWFE BUBDLT POHRCBNIBUPO XI FUFS
UFPVWH BIE WF XFBQPQ] BUPO PGUF EPNBS PSPUFS BTQFDTI PGUF HRCBVIFDPCPN D
TZTGN 4UNUW Jr N PV BPXBE EF HRCBNI BUPO BCE EJIN BOWH PGU F HACBMPEFSQFTFOT
BO PQRPVQAIZ BS" BC WL BALT WP CIH &GN EFBT WP FOPAIHVSF UF TZTHEN X1 M
BOCPVOIH GSFHPCBMEVWFSHCLF

5| F TFOPCE TQFBLFS DBWAE &S UF FHPO W VAIZ I FTPVIFT BCE BQQSBO FT D
JOFSBUPCBMIFHPLBUPOT D PEFSW TECHU FO™ 38C FOHBHFN FOUBUHRCBMPS/NN'T BSFHVICH
WBUFBO BOWPSCICHT B VORVF GFIQFDUY BCE F@&3T Tl PV CF CPNCIOFE P FCOPV3BHF
DPNBCPBUNYF D/FTWN FOUBUFS WBO CPNQFUPO 51 FZ FNQ BTJ FE UF BCTFCDF PG" 38C
BOWPS G°N EFDIPONBLIH BCAT TVD BT BUWF 8 P 5BEF 0 $BQ] BUPO 8 50 BCE WBU
" BC BOPS BF PEO F-DIRFAT BU FSW BOQBIDIBAT O EFDIIPOT



4

/0449 (-&$06/53: 03 & 55: $"/ "$5
"4" 3& 0/ "-108&3 3&'03%Y ( $"--4
'03(3&'5&33& 0/ "-$001&3"50/

)

. HBUPO XBT @GN FE BT B TWWFFHD PQQPIVQIZ FNQ BTJ ITH W F N QPIBCDF PGQPNDFT WBU
BS EBUB EQ/WO BCE BLCPVAUEBSQVTT BCE QUMBDPS 51 F TQFBLFSI H NH BE UWF SFHPOT
EFN PHBQ D BEVBABHF HWWO BHUH QPOVIBLPOT 1O EFTUCBLPO DPVOEFT BCE TWETTFE UF

GFFE @SCPYRDUY  SFHPCBMOFHPLBUPO X1 EFTUCBLUPO DPVOEFT CBTFE PO HRCBM LI
N BQRICH BCE BCPSN B.FUCFFET 51 FZ BNIP EJIDVTTFE U F ¥ PG' * 10 MBCPSN B3 FUBCBMTII

"B\ WFZ CBYWAE ®S BQQEBD CH D BYWACHFT W 3PVHI FOPCPND MOT Q8PS IH
EFVFFAQN FOUPVFSTI PSUAFIN QPNLEBMPSTFDVSZ DPOTEFSBLUPOT

AFVFESBVOBS.DIBOT CPWE WBUBM PVH UF * BC $HPOJ | H M @BHNFOFE JT TVCFHPOT
$NBD OFSPOCFOFE UPVH Tl BSE D BWICHT VD BT CPOBIUTQRAVFS EJQBOFN FQU
XFBLFCFE CPEFS BCE FEFE TBF DBQBDIZ "UUWF TBNF WINF B 0L PGF@GDUF
WBEFST JQ BCE JOTUMAPOT | XEFST $HPCBMOPPQFBUPO 4PN F BSHVFE W BUCP T.OHW CPVOY
PS FOZ [BO BOUBT B $HPOBMQPXFS S 0BRIH [BW ®S HFBFS SFHPCBVOPPGFSBLPO
CPWADJE WIOLDH BCE SHPCBVBHFCLY 51 FS XBT B CBMIP TVQGPSJU F TBCM BUPO BCE
SLPVWY PGEHM TBFT BCE P DFEVDF OFX $HPCBMBCE CBUPCBMAVEMIDTUMAPOT BCE
DIFTW FONFI DAT B TVQQPILPPQFBLPO

1BS.DIQBOT BHS-FE W BUHWCBMI &' TVD BT EF HRCBNI BUPO BS- CFUFSVCEFSWPPE U SPVH
B HFPFDPCPN.D WOT HWFO U F S PGDPOCFDUAIZ BEF JDWFTUN FOU BCE BBCPSN PCNIZ 1D
Tl BQICH FHPCBVE-BUPOT 4PNF D BWICHFE TN QUEFE QPSEBZBNT PG( V\GFDPCPN FT BT PM
EFQFCEFQU X1 ¥ PUFS FNQ BT]FE MVERBHDH SHPCBVOPN QANFOBIFT (BS.DVIBS
BSPVCE BCPSNBI.FU BCE QPQUBLPO EZCBN.DT 0 OF (BS.DIDBCUDIFE 4BVEJ" SCBT Tl J&
WXBE FDPCPND FCHBHFNFCQU D : FNFO BT B QSDUIBM FYBNQW PG HFPFDPCPN.DD
DPPQFBUPO

S5FO CPVAHZ XBT | H NH WE BT B LFZ GDPST BQICH HACBMPXFSBCE MWF EFVFAQN FQU
QFTAFDT X NQUIBLPOT BSBCPSNBI.FU TFDVAZ BCE DPN QFUMYFCHTT O WFSJTVFT WP

JOFHBE 0P FHPCBMQPNIY. EFCBFFT BYRCHTEF TPDIPFOPCPN.D QPNLEBM BCE  H-PQPNLDBM
CPOIEFBUPOT DMEF DANBEF DO BOH $FTPVIF TOBRAZ BCE WF FOPCPND BCE

FOABPON FOBVEPTU PGNNBY BUPO " T PCF QBRDIBOUCPEHE iUJ J B | H M DFHBFE

FHPOWBT CPVOEFT Tl B§ XBWFS FOF$Z BCE FOABPON FOBMD BMACHFT



AFTTPPO

Yd-WFNAPON FOU JOBODF BOE U F
. BOBHFN FOUPGS BQUBM MX T

51 F TFOPCE TFTTPOFYQRSE | PX $*HPCBMBCE HRCBVBDPST JTOMETH " $BC WL BALT
| FX) Tl BQF GB-SEFVENQN FOUADBCCF @GN FXPST NQPW U F HPVWSCBCDF PCCBQIBMEAX T
BCE FOIVS: @BCDICH NFD BOINT S®ADJSHPCBVICFFET BCE WIGFSBCNLFT TVD BT UF
BCNIZ P BCTPSC NRVEJZ Tl PCLT BCE FOBOW F@& DU EFCUS-TS/DVSCH

Sl F PQFQCH $NBIT | H NH BFE UF WONIPO GPN QVCND BCE BFHO BE WP (/B
Q MBAFPQY VCEFSCPSCH B GCEBNFABMTI & 1O HACBMEFVWRON FOU BCOF X1 DO 0
O BOHCH QPNIY. EFVWFYAQN FQUQEPLFTTFT *UXBT BSVFE WBUBE CBO CVM T POL $-TNFCDF
USPWH FCEXCH DAWMIPDFZ CVUUBUUF EFVFRQN FQUTFDPS FRVE-T G-FX BQQEBO FT WP
NJHBE SIL 3FMADUCH PO QBTUBE JUXBT CPEE UWBUGCELH EJCVIFE CZ JOFSBUPCBM
@BABMOTUMPOT ©? CPVOSFT DU F FHPOP®FOMOLFE F&DIYF NFDO BOINT W EFBVKI
EFCUBODUINVELPO " LFZ RVFTUPOX BT BIFE BFVCE | PX EFCUEBO CF N BCBHFE TVTUBIBCM
BCE | PX DMWMPLDFWZ CBO TWBFH] F WP VTF G'CECH N QBDUNA

OFTUNFOUAXT BS | FBW CPCOFOBIFE D CPVOSFT WBUGFFE WEN MBTU NPTW ( VIG
TBET X OFFTUN FOUBNRX JH HFPQPNLCBMOFS- T BB FSW BO EFVENQN FOBMOFFET 51 J7
DS-BWFT | BN GMDPN QFULPO CFUX FFO DPVOLSFT W BUTI PV DPPQFBWF 51 F EJDVTTPO DBYRE
®SFUILIH | PX TPVFESHOXFBW G/CET PQFSBF BUCBLPCBVBCE $-HPCBMIAVENT CPUCH W BU
. PSPCOP BCE UF ($$ P®&O VIF WFN PQQPSYOIUIBM BUFS WBO BT WBOTEN BUF
EFVFIRQN FCU WPPNT *UXBT BUP CPWFE WBU( G TPVFS-HO XFBW G/CET QSNBSS BORVE
®FHOBTTFT B HSX QPSENPT BU FSW BO FHPCBMFDPCPN FT

{UX BT FYQBIFE WBUWF HRCBVEFVFIRQN FOU@BCDF N PEFMU BUFCBOWE DPOFSHFCIF ®S
EFDBEFT | BT DPNBQIFE  WBWCH EFVERQIH DPVOSFT JD EFCUDSTTT XU BUFOPO ERBXO WP

UF MOL PGB HRCBVABCDBMIBEWZ COFU 51 SF QBT ®S FOPVFZ XFF PVWIDFE CBUPCBM
F@&ST P T$CHUFO UF TBF BCE BIF $TPVEFT JOSBICH @XT N UF *OFSBUPCBM
. POFBY ' VCE BCE 8 P& #BCL BCE DSEIPS $TUBDU CPUCH WBU* T BIFNQUWP | FI

DPVOSFT CVUICDPN JTH G/CET NN FEBFM @X PVUBP DPVESEFCUTF SADF

0 QQPQALFT XFS BNP EFQJFE &SU O BAT P OBFCDF HARCBVBHFCEBT U SPVH 4BVED
" BCBT( NFNCFS1 BCE' BCF TVAEPNIH (| QFTEFAZ. X B FFOPNNFCEBUPO



WBUSHPCBMU L BALT TVONUB VQEFE DWMTPDFZ QPTIPO PO JOFSBUPCBVI@BCDBM
BY FDWF $FEN 3FGEFCCF XBT NBEF P UF UJFE DFSBUPCBVIPOESCOF PO @BCDIH

@SEFVFAQN FOUBCE U F 4PVRB " HS-FN FOU CPUCH W BUB QEBHN BLDBQQSPBDN T PV JD/PIVFF

TN VIBOFPVT BDUPO PO BYWW S-F QRBST 0 O SFHPCBVEFVWRQN FOUCBOLT UXBT BSHVFE WBU
UFZ $SQFTFQUUF GWS WPVH B DSLDBVD BWACHE XBT TE-TTFE WFTF JOTUWPOT CFFE

TFQPS DSEPS TBYT XIIO [PNFT &N WBOTQBFAY EJDOQMIF BCE FOBIFBOW

DPNNJINFOT CPUQPNLDBMBVPSUIMN

SPVCEBOHW BIDIBAT BIFE TFVWBMDADBMJITVFT 0CGF TWETIFE WBU " 8C GCET
@BIDVEM U PTF DPOPNRE CZ ( VIGPMEPEVIRICH TBFT Tl PVE BN U F GVCEBUPO PGIRIOU
FHPBMWKPS. TVQQRPIICH CPVOEFT N PTUD CG-FE BCE Tl JBICH Q&PSFT &N F-DPONS/DPO WP
G\NBZ EFVWFRPQNFQUCFFET 1BIDIBCOT BNP DA.D] FE DVSFOUGCEIH \$CET BCE EPCPS
QEPSFT CPUCH U BW F QDI CFI0H @BCDFE BS- CPUS- TVCH O EFVFFYRQN FQU

1BIDIBAT BNP CPWE U BUEPCPSIOBIFCOF POS-TFBEI BCE QPNIY. QEPSLFT JT NLFM P EJF3J
BUWFOJPO @GN BDWBMROBMCFFET i51 FF T B GFFE WP TOSAD] F X1 BUTPSJPGECELH DPNFT

FWO BUUF Q&0F PGCPUBCDFQUICH UF GCETw4l BSCH OTH U &GN XP3 XU UF *
YFVWAQN FOU#BCAL PO JOF-SBUPCBMAXBARICH BCPU FS (BRDIBAUBFMVFE WBUUF QaPSZ
Tl PV CF B> NPCMIF EPN FTUD TBACHT CF®F TFFLICH FYWSCBMACBCDICH

1BIRDIBAT CBWRE @S UF FTWBCMIT NFOUPGB XP3.XCH CPNNJIFF PG" BC UL BALT WP
EFVFQ B VOQIFE QPTIPO PO DFSBUPCBMIBCDBVBY) JFDWF FEIN CPCEVDUS-TFBI
BEWIF PO TWHFHD ¢CELOH FEN TPWFHO XFBUW GCET WP &PIJF FHPCBM
EFVFONFQU BCE DB DFELOW " BC FHPBMERFVFMQNFOU CBALT XA WBOTBFCU
HPVWSOBCDF BCE FOPIFBOW CPCEIPCBMZ NFDO BQIINT



4FTTPO
$ NN BUF $1 BCHF

4FTTPO FYQRSE | PX " 8C BOPS JDVELH UL WBALT DBO DPOASCVE 1P HRCBIVENN BIF
BOUPO BCE T BQF HPWSIBCDF @GBNFXPIT WBU FMADU FHPCBMDUNBY (Q&PSLFT BCE
WNIFBCMIFT 51 F NPEFSBWS TFUUF DPOFYU CPUCH WBUDNNBW DO BOHF O UF $FHPO
D BCHFE THQIIBOW B&SU F POTFUPQU F HFCPOEF D ( B B Y%FTDRCOH UF BN | FDPDEF w
UFZ 1 H NH FE WBUUF XBSHFOFBWE B CBSCPO GPUEDUFRVIBACUWP DPVOEFT XU
FCPONS/OPOBEETLH PVWFS  NMPOWOT PGS0  FNJTPOT CPUCH W BUIT N CBDUJT NLFM WP
CF GNBDFTT U F FHPO

51 F BUTQFBLFSBHF-FE W BUDNN B EJIDVTTIPOT CBOCPUCF TFQBBWE GPN DPOGIDU X1 I

FYBOFSBFT FOABPONFABM EFHBEBUPO BCE EW3T CVEHFUO GPN EFVWWFRONFQU P
| VN BAQIBSBO $FNFGBCE EFGOIF 51 FZ EFQJFE XBEFSTOBRIZ BT B NBRSD BMWACHF X1
NP UBO [OPVOST DUF $FHPO GYWCH CFMAX DVCD NFBS QFSDBQIB (FSZFBS
AFVESBVOPVOEFT Tl BF UFBXBEFS FTPVIFT BCE PVWS PGFHPCBVX BFS PSHUBWBFT
PVOIEF CBBUPCBMCPEFS N BLICH BOOFTT EFQFCEFOUPO $SSHPCBMIBBCNIZ BCE WBOTCPVCEBSY
DPPQFBUPO $NNBYF LEVDFE BPNQFBYWS- SIF J7 BUP NOLFE W BHSDWWVBMVDPNBOTF XU

TFWS NQNIBUPOT &S GPE TFDVAZ (BIDVEd O CPVOEFT BNP GOCH DPOBIU &WO
NPEFSBF XBNIH J NLFM W DBVTF DBBNE$Q D MTTFT THAIIBOW FYQBCEILH BSE [ PCFT
BCE FYBOFSCBUCH MBCE EFHBEBLPO




51 F NJBNHON FOU CFIXFFO $'HPCBMCFFET BCE HRCBMIDMNBE @BCDTH QEPSLFT XBT
| H NH FE ' VCEXH P&O HPFT P NJHBUPO QPIFDT QBIDVIEM QS/BF TFDPS G/CELH
EFTQIF WF $HPOT MX FNJTPOT " EBQBUPO J P&FO GBNFE BT B MCBM D QDB
DPNQWY JTVF BCE |BE P GCE TP MBS TOBY [BQIBMDFOTV¥ NJHBUPO QSHDT
EPNIBF X| W BEBQUF JFS¥OPOT $NBD VOEFSYCEFE 1SVBE BOPS BYP QWZ B
THOITBOUS W D EFATH GCETH QEPSLFT BICH RVFTUPOT BOPVUXI PTF QSPSLFT BS
TFY¥E BCE FNQ BTJIH UF OFFE ®S $HPOBVFTFBE) BCE PWEFCDF CBTFE QPQPTBWI
FU " BC DIUMPOT TSHHY P DOMFCOF HRCBMDWBE BHFCEBT JDVEDH *1$$
BITFTINFOT EVF P EBB HBQT BHNFOFE FTFBE BCE NNJFE DBQBDIZ P BOMBF
SHPCBMPWEFCDF 1D HACBME MHTW GIN BT

51 F TFTTPO BNP BEESTIFE TWDYWBVICBSFS W BLOOFTIICH DNNBYF @GOBCDF $PNQRAY
BOLS-EIBUPO QPDFEVET SIL BWS PO WPXBE CPORDUB&DFE DPVOEFT BCE $NBCDF PO
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