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LETTER FROM THE DEAN

“We at OSB are extremely proud of the IMP program
which has been a model for how academic rigor and
real-world experience can come together to transform
students’ lives. We are all excited about another year
of growth, opportunity, and achievement.”

YUSUF SIDANI

Dean and Professor of Leadership
and Business Ethics
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The Investment Management Program (IMP) continues to be one of the nest
examples of experiential learning at the Suliman S. Olayan School of
Business (OSB). Every year, our students demonstrate their proficiency in
analysis and decision-making, while managing a real investment fund that
now stands at $1,693,840.

This year has been full of learning. Our students did very well in several
areas. They won first place at the Student Managed Investment Fund
Consortium competitions in Orlando and Chicago, and they came in second
place in the poster session at Quinnipiac University's GAME competition in
New York. These accomplishments show that they are not just excellent at
what they do, but also remarkable in their ability to adapt and decide.

The educational trip to New York was a transformative experience to our
students. They met leaders in global finance, attended relevant workshops,
and developed a direct understanding of the accelerating world they will
soon be part of. These experiences will stay with them for a long time shap-
ing who they area as they embark on the next steps.

Our students’ strong performance has been impressive. It is my pleasure to
report that several received offers from leading firms in banking and consult-
ing. | am proud that employers continue to notice and value the hands-on
education they receive at OSB.

Of course, these accomplishments would not have happened without the
dedication of many individuals, including faculty and staff, with the support
of our donors. Our alumni and advisory board members continue to support
the program proving yet one more time the role they play in the program’s
success. My deep appreciation goes out to Dr. Wassim Dbouk, whose vision,
dedication, and visionary leadership have been the cornerstone of the IMP’s
growth. | would also like to thank the Olayan Group, LIFE (Lebanese Interna-
tional Finance Executives), and all of our partners for their generosity and
commitment to the mission of the school and the program.

We at OSB are extremely proud of the IMP program which has been a model
for how academic rigor and real-world experience can come together to
transform students’ lives. We are all excited about another year of growth,
opportunity, and achievement.
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LETTER FROM PROGRAM DIRECTOR

“Our students, with their exceptional determination,
collaborative spirit, and the invaluable support of the
FAME track faculty, have continued to set a high
standard.”

WASSIM DBOUK

Director of the Investment Management Program
Associate Professor of Finance

B (INVESTMENT MANAGEMENT PROGRAM | 2025 PAGE 05



It is a pleasure to share the highlights from the past year in the Investment
Management Program (IMP) and our Student Managed Investment Fund at
the Suliman Olayan School of Business.

Our students, with their exceptional determination, collaborative spirit, and
the invaluable support of the FAME track faculty, have continued to set a
high standard. Their achievements, along with receiving offers from leading
investment banks and consulting firms, are a testament to the strength of
their efforts and the value of their experience. We couldn't be prouder of
their success.

This year, our team won first place at the Student Managed Investment Fund
Consortium competition in Orlando for portfolio construction, as well as first
place in Chicago for our valuation of Nvidia. At the Quinnipiac University
GAME Global Portfolio Management Competition in New York, our students
took second place in the poster session. The educational trip to New York
also gave them a unique chance to meet industry leaders and gain firsthand
knowledge.

Financially, the fund delivered a 9.74 percent return between June 2024
and May 2025, with a time-varying alpha of 0.74 percent over our bench-
mark, which is composed of 60 percent S&P 500 and 40 percent AGG. The
fund's beta was 1.02, with a total value of $1,693,840 at the end of May. The
strongest results came when students were actively managing the fund,
outside the summer internship period. This year was challenging for the
markets, as uncertainty after President Trump's election and new trade
policies caused significant losses from February to April. Our students
responded by moving investments to defensive stocks, helping to limit
losses and capture gains when the market rebounded.

This spring, our guest speaker series featured distinguished professionals
from the industry. We welcomed Aswath Damodaran, Professor of Finance
at NYU Stern; John Dagher, Managing Director at Morgan Stanley; Habib
Kairouz, Managing Partner at Rho Capital Partners; Mark Abssi, Partner at
Range Capital; and Karim Chedid, Head of Investment Strategy at BlackRock
iShares EMEA. These sessions gave our students valuable exposure and the
chance to engage directly with experts in global finance.

| want to express my deep gratitude to our supporters, Mr. Hani Beyhum and

Ms. Muriel Arrigoni from the Olayan Group, and Mr. Mark Abssi, Partner at
Range Capital, for their unwavering guidance and support.
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— Their contributions have been instrumental in our success. | also want to
acknowledge the invaluable feedback and support we have received from
our Advisory Board, which includes Mr. John Dagher, Mr. Nadim Kabbara,
Dr. Fadi Osseiran, and Mr. Michel Salameh. We are truly grateful for their
continued involvement.

We are grateful to Mr. Wael El Zein of Primis Investment for offering two
internships to our students in Switzerland. A special thank you goes to Mr.
Nadim Tabbara of the Olayan Group, whose contributions and active
involvement on the Advisory Board have been vital to the program’s
success.

We are also thankful to LIFE (Lebanese International Finance Executives) for
offering scholarships to our students, which have helped so many pursue
their ambitions.

Finally, | would like to express my deep appreciation to Dean Yusuf Sidani
for his exceptional support, vision, and encouragement throughout the year.
His leadership has been a driving force behind everything we have
achieved.

This year has demonstrated what is possible when talented students,

dedicated mentors, and generous supporters come together. Thank you to
everyone who played a part in these accomplishments.
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CLASS OF 2025

JOYA HACHEM MARIE-NOEL AL SAYAH CHRISTOPHER HAGE
jthO5@mail.aub.edu mra68@mail.aub.edu cfaO8@mail.aub.edu
0096176 510 284 0096171743 806 0096176 815 216

LYNNE MOKDAD MAZEN DEBIAN KARIM CAPTAN
lam38@mail.aub.edu myd12@mail.aub.edu kdcOO@mail.aub.edu
0096171538 484 0096103 551333 0096171996318
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JOYA HACHEM

| EDUCATION

Master’s in finance | American University of Beirut (AUB)
September 2023 — May 2025 | GPA: 4.0/4.0 — Recipient of LIFE Scholarship — Recipient of Mahmoud and Deeba Achour Endowment Award for Innovation and
Citizenship

Bachelor of Business Administration in Financial Engineering | Notre Dame University (NDU)
September 2020 — May 2023 | GPA: 3.86/4.0 — Dean’s Honor List for all semesters — Beta Gamma Sigma Member

| PROFESSIONAL EXPERIENCE

Bridge Capital Holding | May 2025

Alternative Investments Analyst

« Analyze and evaluate new investment opportunities across private markets—including real estate, venture capital, and private equity—to identify high-potential deals
« Conduct in-depth due diligence and author comprehensive investment reports presented to the Investment Committee to support informed decision-making

The Olayan Group, London, United Kingdom | June 2024 — July 2024

Listed Equity Intern

« Presented a comprehensive investment recommendation for ASM International using Bloomberg and Visible Alpha to the head of listed equities investments, portfolio
managers, CFO, and head of HR management, influencing strategic investment decisions

« Participated in meetings with the CFO and Investor Relations teams from Deere & Co. and Ashtead Group, gaining valuable insights into their financial strategies and
operational performance

« Represented Olayan Group at several conferences, including Goldman Sachs' sessions on the outlook of the economy, capital markets, and discussions on Al, data
centers, and electrification

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Portfolio Manager (Former Equity Research Analyst) - Investment Management Program (IMP)

« Selected as one of six students to participate in the 7th cohort of AUB's IMP, running the Middle East's only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis, and discussing financial market conditions regularly
« Valued and wrote equity research reports for companies in the information technology, telecommunication services, and materials sectors using DCF and relative

valuation techniques to evaluate their performance

« Formulated the program'’s investment strategy, analyzing current financial and economic trends to align portfolio decisions with market

« Attended quarterly meetings to share the state of the fund with the program’s adviser panel, which includes senior executives from Olayan, Julius Baer, HSBC, and
BLOMINVEST

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Graduate Assistant

« Collaborated with my professor on the Financial Modeling course, conducting in-depth qualitative and quantitative analyses of NVIDIA, relating classroom topics to
the company, and creating weekly presentations to articulate these connections effectively, earning positive feedback from both peers and the professor

- Prepared a company’s financial analysis alongside other students; effectively divided the tasks, took on the responsibility of performing a ratio analysis for the
company, and detected potential liquidity issues in the last few years

« Recorded weekly informational PowerPoints that are available on the AUB website to help new students grasp basic concepts in finance and investments

Quinnipiac’s Global Asset Management Education Forum 2025 | March 2025

Delegate

« Secured 2nd place in the portfolio Poster competition among 130 universities

« Developed and presented a detailed poster on AUB's IMP, including fund performance and investment strategy
McKinsey — Forward Program | November 2022 — May 2023

« Equipped with practical skills to success in the work field

« Established an adaptable and resilient mindset while building productive work habits

« Matured critical leadership, business, and digital skills that are relevant and transferable across industries and roles

| CERTIFICATIONS & AWARDS

Wall Street Prep — Financial Modelling and Valuation Certificate
Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

Udemy Academy — Python for Finance
Modules: CAPM, Monte Carlo Simulation, Univariate and Multivariate Regression Analysis

CFA Research Challenge
Valuation for Solvay S.A., a chemical company, in which we secured 1st place in presentation and 1st runner up in equity valuation

| SKILLS

Financial Modeling: Completed Wall Street Preps’ Financial and Valuation Modeling training program covering financial statements, discounted cash flows, mergers &
acquisitions, leveraged buyouts, trading, and transaction comps modeling

Languages: English (fluent) — Arabic (native) — French (fluent)

Computer skills: Word(advanced), Excel (advanced), PowerPoint (advanced); Bloomberg, Visible Alpha, Pitchbook, Python, SPSS, MATLAB, Refinitiv Workspace, and
EViews

Soft skills: Fast learning, Time management, Critical thinking, Communication, Teamwork, and Emotional Intelligence

Interests: Volleyball, Hiking, Drawing, Weightlifting, Music



MARIE-NOEL AL SAYAH

| EDUCATION

Masters in finance | American University of Beirut (AUB)
September 2023 — May 2025 | GPA: 4.15/4.0 - Recipient of LIFE Scholarship

Bachelor of Business Administration in Financial Engineering | Notre Dame University (NDU)
September 2019 — December 2023 | GPA: 3.96/4.0 — 2nd place winner in Refinitiv Workspace MEA 2021 Portfolio Management Competition

| PROFESSIONAL EXPERIENCE

Tradias | June 2025

Middle Office Analyst

« Monitoring and Issuing Trade Confirmations, Lending and Borrowing activities.

« Prepare Client settlements and statement.

« Prepare Profit and Loss statements and Net Asset Valuation

« Conduct market conformity and trade history check

The Olayan Group, London, United Kingdom | June 2024 — July 2024

Private Equity Intern

« Conducted financial analysis and due diligence on potential investment opportunities

« Supported live deal execution process by preparing 2-pagers and reports on subject companies
« Participated in industry research and market analysis to identify potential investment targets

« Presented an in-depth analysis of potential take-private companies, providing detailed insights and evaluations

Royal Financials S.A.L, Beirut, Lebanon | May 2023 — July 2023

Junior Dealer

« Monitored and assessed market conditions including price movements, news and economic indicators

« Assisted in managing organization’s risk exposure and minimizing potential losses

« Communicated with clients by providing market updates and execution details in line with regulations

« Engaged with trading platforms: Meta Trader 4-5 Terminal/Manager to monitor trades and ensure compliance

Refinitiv London Stock Exchange Group (LSEG), Beirut, Lebanon | June 2022 — August 2022

Business Data and Analytics Intern

« Completed digital learnings and attended live training sessions on financial topics delivered by experts in LSEG

« Used statistical and analytical tools like Google analytics, Microsoft Excel and SPSS to perform data analysis

« Created visualizations, charts and dashboards using Microsoft Excel and Power Bl to communicate data findings
« Worked on ServiceNow platform to manage database and performed data cleansing, deduplication and accuracy

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Equity Research Analyst - Portfolio Manager- Investment Management Program (IMP)

« Selected as one of six students to participate in the 6th cohort of AUB's IMP, running the Middle East's only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis

« Valued and wrote equity research reports for companies in the healthcare, financials and utilities sectors

« Formulated the program's investment strategy, analyzing current financial and economic trends to align portfolio decisions with market
« Attended quarterly meetings to share the state of the fund with the program’s adviser panel, which includes senior executives from Olayan, Julius Baer, HSBC, and
BLOMINVEST

Quinnipiac’s Global Asset Management Education Forum 2025 | March 2025

Delegate

« Secured 2st place in the portfolio Poster competition among 70 universities

« Developed and presented a detailed poster on AUB's IMP, including fund performance, and investment strategy.

| CERTIFICATIONS & AWARDS

Wall Street Prep — Financial Modelling and Valuation Certificate
Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

Udemy Academy — Python for Finance
Modules: CAPM, Monte Carlo Simulation, Univariate and Multivariate Regression Analysis

CFA Research Challenge
Valuation for Solvay S.A., a chemical company, in which we secured 1st place in presentation and 1st runner up in equity valuation

| SKILLS

Languages: English (fluent) — Arabic (native) — French (fluent)

Computer Skills: Word(advanced) Excel (advanced) PowerPoint (advanced); SPSS, Meta Trader 4/5, PowerBl and SharePoint, Eviews, Salesforce, ServiceNow, Refinitiv
Eikon

Core: Data Collection and Analysis, Financial Valuation Modeling, Investment Research, Statistical Analysis, Quantitative Analysis



CHRISTOPHER HAGE

| EDUCATION

Bachelor’s Degree in Economics | American University of Beirut (AUB)
September 2022 — May 2025 | GPA: 4.0/4.0 — Ranked 2nd in the Economics department and Dean’s Honor List for all semesters

Lebanese Baccalaureate in General Sciences | Beirut Evangelical School for Boys and Girls (BESGB)
Graduated June 2022 | Honors | Ranked 1st in Secondary | & II

| PROFESSIONAL EXPERIENCE

Kearney (Dubai, UAE) | January 2026
Incoming Business Analyst

Kearney (Dubai, UAE) | June 2024 — August 2024

Business Analyst Intern

« Received full-time return offer in recognition of outstanding internship performance

« Conducted economic analysis and developed strategic recommendations for a GCC Ministry

« Authored a comprehensive 200-page sectoral strategy report identifying investment opportunities
« Presented findings in 7 high-level client meetings, influencing policy and investment decisions

Ecommerce Business (Beirut, Lebanon) | August 2024 — August 2025

Co-Founder

« Launched an H&B ecommerce brand after extensive product/market research

« Managed supplier outreach, pre-launch marketing, and day-to-day operations

- Built and managed an e-commerce website; ran ad campaigns converting 520+ customers and generating $10,000+ in sales

Freelance Tutoring (Rabieh, Lebanon) | August 2022 — January 2022
Tutor
« Delivered over 250 hours of private tutoring in economics, math, and finance helping high school and undergraduate students improve academic performance

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) (Beirut, Lebanon)l September 2023 — May 2025

Equity Research Analyst - Portfolio Manager- Investment Management Program (IMP)

« Selected as one of six students to participate in the 6th cohort of AUB's IMP, running the Middle East's only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis

« Valued and wrote equity research reports for companies in the healthcare, financials and utilities sectors

« Attended quarterly meetings to share the state of the fund with the program’s adviser panel, which includes senior executives from Olayan, Julius Baer, HSBC, and
BLOMINVEST

« Achieved 1st place in the SMIFC competition (Chicago) by presenting a full company valuation

« Achieved 1st place in the SMIFC competition (Florida) by developing a portfolio of stocks

Red Cross Youth (Antelias, Lebanon) | January 2021 — January 2022

Volunteer

« Helped secure basic necessities for 220+ citizens through the Food Aid Initiative

« Designed 10 KPIs based on local needs assessment for targeted aid distribution

- Organized the Annual Kermess for 500+ attendees and raised $3,000+ through fundraising

GC LAU Model United Nations & Model Arab League (New York, USA) | March 2017 — March 2019

Delegate

« Won the Diplomacy Award in WHO’s conference as the delegate of Cuba at LAU’s 18 GC LAU MUN at New York

« Won the Best Delegate Award representing Fouad Chehab at LAU’s high school MAL conference and was granted a scholarship
« Attained the Participation Award at LAU’s middle school MUN conference representing USA

Football & Futsal, Professional Athlete (Rabieh, Lebanon) | October 2015 — May 2019
« Represented the Beirut Evangelical School for Girls and Boys Futsal Varsity team in domestic tournaments
« Represented Atletico Sports Club at the U16 IberCup in Denmark

| CERTIFICATIONS & AWARDS

Wall Street Prep — Financial Modelling and Valuation Certificate

Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

Lebanon Renaissance Foundation Award

Awarded in 2025 to top graduating students in economics and political studies for outstanding academic achievement and contribution to Lebanon’s future as a
democratic and open society

| SKILLS

Languages: English (fluent) — Arabic (native) — French (basic proficiency)

Computer skills: Word(advanced) Excel (advanced) PowerPoint (advanced); Stata, Refinitiv Eikon
Hobbies: Football, Calisthenics, Skiing, Cliff-jumping, Swimming, Weight-lifting, Reading, Table Tennis



LYNNE MOKDAD

| EDUCATION

Bachelor’s Degree in Business Administration, Concentration in Finance | American University of Beirut (AUB)
September 2022 — May 2025 | GPA: 3.91/4.0 — Dean’s Honor List for all semesters

Lebanese Baccalaureate in Life Sciences | Ras Beirut International School (RBIS)
Graduated June 2022 | Official exams grade: 16.444/20

| PROFESSIONAL EXPERIENCE

Standard Chartered Bank (Dubai, UAE) | July 2025
Corporate and Investment Banking — Client Coverage Graduate, Capital Structure and Rating Advisory

Standard Chartered Bank (Dubai, UAE) | June 2024 — August 2024

Financial Markets Intern

« Assisted in creating comprehensive financial models to assess credit risk and debt repayment capacity and gained hands-on experience in structuring customized
credit facilities in the Financing Solutions, Global Credit Markets Department

« Worked on a wallet sizing methodology to assess client potential in the Investor Sales Department as well as gained experience in market analysis and sales
strategies in delivering investment products to institutional clients

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Portfolio Manager (Former Equity Research Analyst) - Investment Management Program (IMP)

« Selected as one of six students to participate in the 7th cohort of AUB’s IMP, running the Middle East’s only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis as well as valuing and writing equity research reports
for companies in the information technology, communication services, and materials sectors

Harvard Debate Tournament of Southeast Asia | July 2021
Delegate
« Engaged in rigorous debates with international peers, addressing complex topics centered around SDG 16

Cademy Mathematics Department | April 2021 — June 2021
Volunteer
- Volunteered as a mathematics tutor, dedicating 14 hours to support 10th-grade students virtually

Lebanese American University’s Model African Union Program | September 2019 — March 2020

Delegate

« Won the diplomacy award representing Rwanda at LAU’s first ever MAU program in cooperation with African Leadership Academy (ALA) and Georgetown
International Relations Association (GIRA)

| CERTIFICATIONS & AWARDS

Wall Street Prep — Financial Modelling and Valuation Certificate
Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

Beta Gamma Sigma Certificate
Welcomed into BGS, the international business honor society for the top 10% of undergraduate students in the top 5% of business school programs around the world

| ADDITIONAL INFORMATION

Languages: Arabic (Native) — English (Fluent)

Soft Skills: Public Speaking — Teamwork — Communication — Time Management
Computer Skills: MS Office (Excel, Word, PowerPoint) — Bloomberg — Refinitiv Eikon
Interests: Reading — Sports — Traveling



MAZEN DEBIAN

| EDUCATION

Bachelor’s Degree in Business Administration, Double Concentration in Finance and Accounting | American University of Beirut (AUB)
September 2022 — May 2025 | GPA: 3.93/4.0 — Dean’s Honor List for all semesters — Recipient of the USAID Scholarship covering full tuition
Lebanese Baccalaureate in General Sciences | Le Lycée National

Graduated June 2022 | Official exams grade: 17/20 | Member of the Football and Table Tennis Varsity Teams

| PROFESSIONAL EXPERIENCE

Strategy& (Dubai, UAE) | September 2025
Incoming Associate

Strategy& (Dubai, UAE) | June 2024 — August 2024

Summer Associate

« Interned at Strategy&, contributing to a strategy refinement project of a major GCC telecom provider
- Received a full-time offer

Bank Audi | June 2023 — August 2023

Corporate Banking Intern

« Developed a comprehensive mock credit report for an established multinational company
« Created 2 detailed financial models to analyze and forecast company performance

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Portfolio Manager (Former Equity Research Analyst) - Investment Management Program (IMP)

« Selected as one of six students to participate in the 7th cohort of AUB’s IMP, running the Middle East’s only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis as well as valuing and writing equity research reports for
companies in the industrials, energy, and consumer sectors

« Achieved 1st place in the SMIFC competition (Chicago) by presenting a full company valuation on NVDA

« Achieved 1st place in the SMIFC competition (Florida) by developing and presenting a portfolio of stocks

MMKN | Feb 2023 — May 2025
Tutor
« Delivered over 200 hours of private tutoring in economics, math, and finance helping high school and undergraduate students improve academic performance

| CERTIFICATIONS & AWARDS

John and Mary Saba Excellence Award in Accounting
Awarded in recognition of exceptional academic merit among Accounting concentration students

McGill International Portfolio Challenge — Montreal, Canada
First Runner Up out of 99 universities

Big4&After Competition
First Place, receiving a guaranteed job offer at PwC upon graduation

Beta Gamma Sigma Certificate
Inducted into BGS, the international business honor society for the top 10% of undergraduate students in the top 5% of business school programs around the world

Wall Street Prep — Financial Modelling and Valuation Certificate
Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

| ADDITIONAL INFORMATION

Languages: English (fluent) — Arabic (fluent)

Soft skills: Teamwork — Communication — Time Management — Leadership — Adaptability

Computer skills: MS Office (Excel, Word, PowerPoint) — Refinitiv Eikon — Beginner Python — VBA -- Tableau
Interests: Traveling -- Football — Padel — Skiing — Playing the Guitar — Chess -- Reading



KARIM CAPTAN

| EDUCATION

Bachelor’s Degree in Business Administration, Concentration in Finance | American University of Beirut (AUB)
September 2022 — May 2025 | GPA: 4.0/4.0 — Dean’s Honor List for all semesters

Lebanese Baccalaureate in Life Sciences | International School of Choueifat El Koura (ISCK)

Graduated June 2022 | Official exams grade: 16/20

| PROFESSIONAL EXPERIENCE
Boston Consulting Group (Dubai, UAE) | September 2025
Incoming Associate

Boston Consulting Group (Dubai, UAE) | June 2024 — August 2024
Visiting Associate
« Interned at BCG Dubai, contributing to a public sector project. Received a full-time offer

ZENAQ (Lebanon & Kenya) | June 2024 — August 2024

Brand Ambassador and Documentary Co-Star and Narrator

« Tested high-performance fishing gear in diverse environments and provided feedback to support product development

« Featured in two globally released fishing documentaries (“World Colors” — Kenya, “The Way” — Lebanon), showcasing world-class fisheries and reaching tens of
thousands of viewers

| EXTRACURRICULAR ACTIVITIES

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Portfolio Manager (Former Equity Research Analyst) - Investment Management Program (IMP)

« Selected as one of six students to participate in the 7th cohort of AUB’s IMP, running the Middle East’s only student-run fund

« Received training on asset allocation, security selection, portfolio management, and macroeconomic analysis as well as valuing and writing equity research reports for
companies in the industrials, energy, and consumer sectors

« Placed 2nd out of 120 universities at the Quinnipiac GAME Forum 2025 Global Portfolio Competition Poster Session in New York

AUB - Suliman S. Olayan School of Business (OSB) | September 2023 — May 2025

Delegate & Finance Role Coach — International Case Competitions Program

« Represented AUB in 1internal and 6 international case competitions. where teams solve real-world strategic challenges under time pressure for global companies

« Achieved 6 finals, 5 podium finishes, including 3 first-place wins and 2 Best Presenter awards across competitions in Hong Kong, Australia, Serbia, New Zealand, and
Thailand

« Trained the next cohort of finance role specialists, leading weekly workshops on case-solving, financial modeling, and structured impact analysis

AUB - 180 Degrees Consultingl February 2023 — June 2023

Consultant

« Volunteered on an educational project in Uganda, supporting youth who discontinued formal education by developing a comprehensive program to equip them with
essential workplace skills and improve their career prospects

| CERTIFICATIONS & AWARDS

Penrose Award

Awarded to one student per faculty in recognition of outstanding academic excellence, leadership, and community service

Dr. Emile Ghattas Memorial Award

Awarded based on academic excellence

Beta Gamma Sigma Certificate

Welcomed into BGS, the international business honor society for the top 10% of undergraduate students in the top 5% of business school programs around the world
Wall Street Prep — Financial Modelling and Valuation Certificate

Modules: Financial Statement Modeling, DCF valuation, Transaction/Trading comps, M&A/LBO Modeling

| ADDITIONAL INFORMATION

Languages: Arabic (Native) — English (Fluent)

Soft Skills: Public Speaking — Teamwork — Communication — Time Management — Leadership — Mentorship
Computer Skills: MS Office (Excel, Word, PowerPoint) — Refinitiv Eikon

Interests: Fishing — Sports — Traveling
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INITIAL MACRO TOP-DOWN VIEW

By the end of 2024 and heading into 2025, our investment strategy remained
highly adaptive amid persistent macroeconomic and geopolitical uncertainties.
Initially, our portfolio held 68% equities and 32% in money market funds. Howev-
er, shifts in inflation trends, rate cut expectations, and global conflicts required
slight changes to our portfolio.

Throughout late 2024, despite the Federal Reserve beginning to cut nominal
rates, real interest rates remained elevated. This continued to weigh on borrow-
ing costs and suppressed economic growth, reinforcing the need to maintain a
cautious outlook. Inflation remained stickier than anticipated, and asset prices,
especially in sectors like technology, stayed elevated. In this context, investors
were still digesting whether rate cuts would meaningfully ease financial condi-
tions. Additionally, geopolitical risks further complicated the landscape. The
Russia-Ukraine war and escalating tensions in the Middle East and Red Sea
region disrupted commodity markets and raised concerns about supply chain
resilience, particularly in energy. These events significantly shaped sector selec-
tion and asset allocation. Moreover, heading into 2025, tensions between the
U.S. and China resurfaced as former President Trump re-entered the political
spotlight, raising the possibility of renewed tariffs and trade restrictions. Markets
grew wary of a potential escalation in the trade war, especially in sectors reliant
on global supply chains such as semiconductors, consumer electronics, and
industrials. The threat of increased tariffs fueled concerns over higher input
costs, slower global growth, and greater market volatility, prompting investors to
adopt a more cautious stance and revisit exposure to trade-sensitive assets.

Given this context, our strategy increasingly emphasized resilience and down-
side protection. We shifted our allocations toward long-term fixed income, to
lock in favorable yields and hedge against continued rate volatility as well as the
healthcare sector, with both growth and defensive characteristics, offering
stability in uncertain times. We also looked into undervalued technology and
consumer staples, balancing long-term upside with relative insulation from
macro shocks and boosted exposure to gold, recognizing its role as a hedge
against inflation, currency volatility, and geopolitical risk.

By early 2025, our portfolio stood at 31% in money market funds and 69% in
equities.
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ASSET ALLOCATION

With tightening financial conditions and shifting global dynamics, we have
repositioned our outlook to navigate persistent macro pressures and evolving
geopolitical risks. Our current portfolio consists of 68.46% Equities, 27.20 %
Fixed Income, and 4.35% Cash, deviating slightly from the benchmark of 60-40
SPY and AGG, respectively.

Despite economic uncertainties, the equity market continues to offer attractive
opportunities for long-term capital appreciation. We believe strong companies
with resilient earnings can outperform in a challenging environment. Our
substantial allocation to equities is underpinned by rigorous research and analy-
sis, identifying sectors and companies positioned to perform well in the current
environment. Notably, we are overweight in Consumer Discretionary by 0.27%,
Energy by 0.45%, Materials by 5.02%, Information Technology by 1.06% and
Utilities by 0.28%, sectors we believe will drive future growth. On the other hand,
we are underweight in sectors like Communication Services by 2.91%, Consumer
Staples by 0.44%, Financials by 0.10%, HealthCare by 0.77%, Industrials by
0.56% and no allocation to Real Estate sector. This strategic positioning allows
us to capture growth potential while aligning with our investment philosophy.

The fixed income portion of our portfolio is designed to provide stability and
consistent income. By focusing on high-quality bonds, we create a hedge
against volatility and market downturns. This allocation also generates reliable
income streams, balancing the overall risk and return profile of the portfolio. Our
careful selection of bonds with strong credit ratings and diversified maturities
ensures a decent approach to yield and risk management.

Keeping a small cash position allows us to capitalize on opportunities as they
arise. Overall, our asset allocation strategy reflects a balanced and informed
response to the current economic conditions, optimizing returns while
safeguarding against risks. Through a top-down macroeconomic view and
thorough research, we remain committed to delivering strong performance and
stability.
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VIEWS ON BONDS AND SELECTION CRITERIA

FIXED INCOME OUTLOOK

While inflation is gradually moving closer to
the Federal Reserve's 2% target, signs of
economic softening have prompted policy-
makers to consider rate cuts in the second
half of the year. This evolving stance has
helped maintain elevated bond vyields,
offering investors a compelling entry point
for income generation. Unlike the volatility
seen in recent years, the current environ-
ment offers a more constructive backdrop
for fixed income investing. Investors now
have the chance to lock in attractive yields
while also benefiting from potential price
gains as rates fall further. In this context,
bonds are once again playing a central role
in diversified portfolios, offering both
downside protection and meaningful return
potential in a period of policy transition and
economic recalibration.

FIXED INCOME BY ASSET

Short-Term Government 24%
Intermediate Government 30%
Intermediate Corporate 27%
Long-Term Corporate 19%

INVESTMENT MANAGEMENT PROGRAM | 2025

DURATION AND RATINGS

We have recently incorporated long-term
bonds into our fixed income portfolio,
allocating 19% to a corporate bond ETF
with extended duration. This strategic
shift is intended to position the portfolio
to benefit from potential interest rate
cuts, as longer-duration bonds exhibit
greater sensitivity to changes in rates
compared to shorter-duration
instruments. Our fixed income exposure
is diversified across the investment-grade
spectrum, in alignment with the
guidelines set forth in our Investment
Policy Statement (IPS), which mandates
exclusive exposure to investment-grade
securities. In line with this mandate, our
allocation remains predominantly
concentrated in AAA-rated bonds,

3%

FIXED INCOME BY CREDIT QUALITY

B AAA 54%
B AA3%
B A20%
B BBB 23%
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PORTFOLIO PERFORMANCE

In order to assess our portfolio performance for the period of 1 June 2024 to 1 June 2025
we focused on 6 main measures, equally split between return and risk measures. These
metrics are summarized in the table below:

METRIC VALUE

RETURN 9.74%
TIME-VARIANT ALPHA 0.74%
JENSEN’S ALPHA 0.65%
ANNUALIZED VOLATILITY 12.25%
SHARPE RATIO 0.71%
INFORMATION RATIO 0.33%
BETA 1.02

Simple returns are calculated based on the absolute change in the value of our portfolio
and consider dividends. It is worth noting that the 9.7% return is slightly lower than typical
performance levels, primarily due to turbulent market conditions. Nonetheless, the portfolio
still managed to outperform the benchmark.

The time-variant alpha is the excess return of the portfolio relative to its benchmark which
for the purpose of our calculations is divided into 60 % weight on the S&P500 and 40%
weight on the US. Aggregate Bond ETF (AGG). Our returns of 9.7% outperformed that of our
benchmark, hence explaining our positive alpha of 0.65%.

Beta shows how volatile and risky a portfolio or security is compared to the market. Our
portfolio’s Beta of 1.02 indicates that the portfolio is slightly more volatile than the market.

Jensen’s alpha measures the risk-adjusted performance of our portfolio. It is calculated
using a regression analysis which is based on daily returns and then is annualized using the
effective rate formula.

Annualized volatility is a measure of the variation or volatility of returns for our portfolio
over the last year.

The Sharpe ratio and the Information ratio are both risk-adjusted performance measures
used to evaluate the excess return of our portfolio relative to its risk exposure but the differ-
ence between the two is that the Sharpe ratio assesses performance relative to the risk-free
rate while Information ratio focuses on performance relative to a specific benchmark.
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PORTFOLIO SINGLE NAMES AND PERFORMANCE

SECURITY NAME MBER OF SHARES POSITION VALUE RETURN SINCE ADDITION

ABBOTT LABS $13,075.60 30.1%
ADOBE, INC. 15 $6,256.88 -16.0%
AIR PRODUCTS AND CHEMICALS, INC. 52 $14,504.36 -11.1%
BROADCOM INC 130 $29,719.30 66.9%
BUNGE LTD 49 $3,995.46 -30.6%
CHIPOTLE MEXICAN GRILL, INC. 284 $14,585.88 2.1%
CITIGROUP, INC. 230 $ 21,769.50 25.6%
CONOCOPHILIPS 125 $ 11,5653.75 -10.0%
EATON CORPORATION 70 $23,034.90 112.5%
ELI LILLY AND COMPANY 13 $9,846.07 -15.9%
EOG RESOURCES, INC 35 $4,042.50 1.9%
GENERAL MOTORS COMPANY 257 $12,945.09 30.9%
INFINEON TECHNOLOGIES AG. 271 € 8,943.00 -3.5%
KKR& CO. INC 189 $ 27,869.50 109.9%
MERCK AND CO. 19 $9,051.14 -14.0%
MICROSOFT CORPORATION 54 $24,530.58 306.8%
NEXTERA ENERGY INC 84 $6,300.00 20.9%
NIKE INC. 12 $7,068.32 -53.4%
ON HOLDING 520 $ 31,148.00 104.4%
PAYPAL 66 $ 4,686.00 16.4%
QUALCOMM 39 $5,947.50 33.2%
SALESFORCE 42 $12,228.30 22.3%
SPDR GOLD 153 $ 45,018.72 10.9%
T-MOBILE 26 $6,309.20 69.1%
TAIWAN SEMICONDUCTORS MANUFACTURING 72 $13,983.84 78.4%
THE WALT DISNEY 65 $7,372.30 -27.5%
TOTAL ENERGIES ADR 93 $5,550.24 75.6%
UNITED PARCEL SERVICE, INC 76 $7,700.32 -49.6%
VANECK GOLD MINERS 145 $6,717.85 30.3%
VEOLIA ENVIRONMENT 165 $ 5,065.50 10.4%
VERTEX PHARMACEUTICALS 23 $10,088.95 -0.3%
VISA, INC. 47 $17,160.64 168.1%

ZOETIS INC 54 $8,804.16 -5.2%



ABBOTT LABS
Pitched by Lynn Abou El Zoulof

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Abbott Laboratories is a global healthcare company
dedicated to the discovery, development, manufac-
ture, and sale of a wide range of health care
products. It operates through four key segments:
Established Pharmaceutical Products, Diagnostic
Products, Nutritional Products, and Medical Devices.
The company’s commitment to improving health
outcomes worldwide for over a century is evident
through its diverse product portfolio and research in
areas such as cardiovascular care and diabetes
management.

INITIAL INITIAL ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

INITIAL INVESTMENT DRIVERS

Leadership in healthcare innovation with
advanced medical devices, diagnostics
Nutritional products broad product portfolio
Global market expansion, particularly in
emerging economies

Strong commitment to ESG practice

CURRENT SECTOR

ALLOCATION

$10,037.6 1.08%

10.03% 30.12%
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ADOBE INC (ADBE)
Pitched by Joya Hachem

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Adobe is a software company. Its businesses include = Al-Driven Expansion of Creative Cloud.
Creative Cloud, Document Cloud, and Experience = |ntelligent Document Workflow Integration.
Cloud. Adobe’s segments focus on digital media and = |leadership in Data-Driven Marketing
digital experience. Most of the revenue is generated Solutions.

through subscriptions to its creative and document
software, including Photoshop, Acrobat, and lllustra-
tor. Adobe also earns revenue through cloud-based
marketing and analytics services, powered by its
Experience Cloud. The company continues to grow
by integrating Al and machine learning into its
products.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$440 0.49% 28.2% -23%
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AIR PRODUCTS AND CHEMICALS (APD)
Pitched by Lynne Mokdad

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Air Products and Chemicals is a leading industrial = Leading supplier of essential industrial
gases company serving industries such as energy, gases with stable, long-term contracts
electronics, manufacturing, and healthcare. It gener- = Aggressive investment in green hydrogen
ates most of its revenue through long-term gas and clean energy projects
supply contracts and on-site production plants. The = Diversified global operations supporting
company provides key gases like hydrogen, consistent growth

nitrogen, and oxygen, which are critical to a wide
range of industrial processes. Air Products is also
heavily investing in clean energy technologies,
including green hydrogen and carbon capture, to
support the global shift toward sustainability and
low-carbon solutions.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$16,309 0.84% 17.46% -12%
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BROADCOM INC. (AVGO)
Pitched by Tina Abou Rjeili — Revised by Joya Hachem

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Broadcom is a global technology leader that designs, = Al Leadership in Custom XPUs and Network-
develops, and supplies a broad range of semicon- ing

ductor and infrastructure software solutions. Broad- = Strategic Hyperscaler Partnerships (Google,
com’s semiconductor products are integral to data Meta, Apple, OpenAl)

center networking, broadband access, wireless " VMware Integration Driving Cloud Infrastruc-
communications, and industrial automation. In ture Growth

infrastructure software, Broadcom offers end-to-end = High-Moat Dual Exposure to Semis and
solutions that modernize, optimize, and secure Software

hybrid IT environments for enterprises and govern-
ment agencies globally.

INITIAL INITIAL ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$17,810 2.23% 28.2% 105%
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BUNGE, LTD
Pitched by Tarek Karkouti

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Bunge LTD is an agribusiness company that = Rising Agriculture Commodity Prices
connects farmers to consumers to deliver essential = Strong Profit Margins to weather down
food, feed and fuel to the world. As the world's ® Growing market share in the Agribusiness
leader in oilseed processing and a leading producer sector

and supplier of specialty plant-based oils and fats,
they value their partnerships with farmers to improve
the productivity and environmental efficiency of
agriculture. It has four main business segments:
Agribusiness, Refined and Specialty Oils Segment,
Milling Segment, and the Sugar and Bioenergy
Segment.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$5,759 0.2% 3.9% -30.6%
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CHIPOTLE MEXICAN GRILL, INC
Pitched by Karim Captan

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Chipotle Mexican Grill, Inc. is a leading American
fast-casual restaurant chain, known for its focus on
responsibly sourced ingredients and customizable
Mexican-inspired dishes. Founded in 1993 and
headquartered in Newport Beach, California, Chipot-
le operates over 3,000 locations primarily in the
United States. The company emphasizes sustainabil-
ity, digital innovation, and operational efficiency to
drive customer loyalty and long-term growth.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

$14,555 0.9%

Jan-25 Mar-25 May-25

- CMG

INITIAL INVESTMENT DRIVERS

= Expansion of digital ordering, delivery, and
loyalty programs

= Margin improvement through menu
innovation and pricing power

= Long-term unit growth with robust pipeline
of new store openings

CURRENT SECTOR
ALLOCATION

7.2% 2.1%
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CITIGROUP INC. (C)

Pitched by Miriam Jreij Revised by Bilal Wehbi

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Citigroup Inc. is an American multinational invest-
ment bank and financial services corporation,
headquartered in New York City. The company was
formed by the merger of banking giant Citicorp and
financial conglomerate Travelers Group in 1998;
Travelers was subsequently spun off from the
company in 2002. Citigroup owns Citicorp, holding
company for Citibank, as well as several international
subsidiaries.

INITIAL CURRENT ALLOCATION

IN EQUITIES PORTFOLIO

INVESTMENT AMOUNT

SPY XLF

INITIAL INVESTMENT DRIVERS

= |mproved card momentum

= Boost in loans, deposits, and investment
sales

= Higher
dividends

= Expense management and investments for
growth

payout, buybacks, and cash

CURRENT SECTOR
ALLOCATION

$13,871 1.75%

12.2% 25.6%
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CONOCOPHILIPS
Pitched by Mazen Debian

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

ConocoPhillips is a multinational energy corporation = Diverse assets across North America,
headquartered in Houston, Texas. With roots tracing Europe, Asia, and the Middle East

back more than a century, ConocoPhillips has = Strong focus on efficient production and
become one of the world’s largest independent disciplined capital allocation

exploration and production (E&P) companies. The = Active investments in carbon capture,
company focuses primarily on the discovery, hydrogen, and lower-carbon initiative
development, and production of crude oil, natural

gas, and natural gas liquids. ConocoPhillips operates

across multiple regions, including North America,

Europe, Asia, and Australia, serving both industrial

and consumer energy needs.

INITIAL

CURRENT ALLOCATION CURRENT SECTOR
INVESTMENT AMOUNT

IN EQUITIES PORTFOLIO ALLOCATION

$ 12,902 27% 1% -3.7%
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EATON CORPORATION (ETN)
Pitched by Narine EImayan

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Eaton Corporation, is a multinational power manage-
ment company headquartered in Dublin, Ireland.
With a history dating back over a century, Eaton has
established itself as a leading provider of various
electrical components, systems, and services for a
wide range of industries, including power distribu-
tion, industrial automation, hydraulics, aerospace,
and automotive. Eaton operates through various
business segments, each specializing in specific
product lines. These segments include Electrical
Products, Electrical Systems and Services, Hydrau-
lics, Aerospace, Vehicle, and eMobility.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

Feb-24 Apr-24 Jun-24

—— ETN

INITIAL INVESTMENT DRIVERS

= Forming Strategic Joint Ventures to
increase market access and speed.

= Significant shift in its business model, to
adapt on emerging trends.

= Strong commitment to ESG.

= Differentiated tech & products set Eaton
apart from competitors.

= Eaton’s products and solutions are
experiencing high demand in its end
markets.

= Solid track record of success, with
outstanding margins and cashflows.

CURRENT SECTOR
ALLOCATION

$10,841 2.05%

8.01% 104%
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ELI LILLY AND COMPANY
Pitched by Marie-Noel Al Sayah

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

Eli Lilly and Company is a global pharmaceutical firm "
headquartered in Indianapolis, Indiana, focused on
the discovery, development, manufacturing, and
marketing of human pharmaceuticals. Founded in

1876, Lilly has been a pioneer in producing innova- .
tive medicines, particularly in the fields of diabetes,
oncology, immunology, and neuroscience. The .

company is recognized for its commitment to R&D

and has introduced multiple breakthrough therapies,

including GLP-1 agonists for diabetes and obesity. Its .
diverse and growing pipeline continues to reinforce

its competitive position in the global biopharma

landscape.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

Robust pipeline with innovation
leadership in diabetes, obesity, and
Alzheimer's treatments (Mounjaro,
Zepbound..)

High R&D productivity and commit-
ment to long-term innovation

Solid balance sheet and free cash flow
generation supporting reinvestment
and shareholder returns

Strategic focus on biologics and
cutting-edge modalities including
genetic medicines and Al-powered
drug discovery

CURRENT SECTOR

ALLOCATION

$11,708.84 0.81% 10.03% 15.91%
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EOG RESOURCES (EOG)
Pitched by Peter Yared

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
EOG Resources, Inc. is an independent crude oil and = Growing portfolio of low-cost and
natural gas company. EOG, together with its subsidiaries high-return resources.
explores for, develops, produces, and markets crude oil, = Sustainable and growing regular
natural gas liquids and natural gas primarily in producing dividends.
basins in the United States of America, The Republic of = Strong commitment to ESG.
Trinidad and Tobago, the Sultanate of Oman, and other = Solid fundamentals valuation with
international areas. The company's operations are outstanding margins and cashflows.

divided into three major business segments: United
States, Trinidad, and Other International segments with
the US Exploration and Production segment being the
largest and most significant.

INITIAL INITIAL ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$3,996 0.41% 4.07% 1%
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GENERAL MOTORS COMPANY

Pitched by Wajih Allaouie — Revised by Mazen Debian

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

General Motors was founded in 1908 under the
leadership of William C. Durant, with the aim of

INITIAL INVESTMENT DRIVERS

Recovery driven by strong product
portfolio and new product releases

consolidating several motorcar companies produc- every year
ing Buick, Oldsmobile, Cadillac, Oakland, Ewing, = Sales growth in China, especially
Marquette, and other brands. General Motors was following the pandemic
reincorporated in Detroit and named General Motors = Strategic  partnerships and joint
Corporation in 1916. General Motors has surpassed ventures around the globe
the Ford Motors company by 1929 to become the = EV portfolio expansion
largest car manufacturer in the United States. Two
years later, the company became the Ilargest
automobile manufacturer in the world.
INITIAL CURRENT ALLOCATION CURRENT SECTOR
INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION
$9,889 0.8% 7.2% 30.9%
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INFINEON TECHNOLGIES (IFX)
Pitched by Rim Bannout

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Infineon Technologies designs, manufactures and = Robust financial results, with revenues
markets semiconductors and related products, including and earnings beating consensus
power semiconductors and modules, power management ® Underlying growth trends in electro-mo-
and power control semiconductor components, as well as bility, renewables, and energy
chips for security applications. Infineon Technologies = Growth prospects in the power manage-
operates globally and collaborates with customers, ment, energy storage, connectivity, and
partners and industry leaders to develop customized electric vehicles segments
semiconductor solutions that address the specific needs = Strong commitment to ESG

of different markets. With its focus on automotive, industri-
al, power and sensor systems, digital security and connec-
tivity, Infineon plays a significant role in enabling techno-
logical advancements across multiple sectors.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

€ 9,828 0.68% 28.2% -15%
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KKR & CO. INC. (KKR)

Pitched by Miriam Jreij - Revised by Bilal Wehbi

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

KKR & Co. Inc. is an American global investment
company that offers alternative asset management,
capital markets and insurance solutions. It manages
investment funds that invest in private equity, credit,
and real assets, and have strategic partners that
manage hedge funds. It operates two segments
asset management business and insurance
business. Its asset management business has four
segments: Private Markets, Public Markets, Capital
Markets, and Principal Activities. Its insurance
business is operated by Global Atlantic Financial
Group

INITIAL CURRENT ALLOCATION

IN EQUITIES PORTFOLIO

INVESTMENT AMOUNT

SPY

Mar-25 May-25

XLF

INITIAL INVESTMENT DRIVERS

Plethora of dry powder with a record
$39.36 billion in February 2022
Acquisition of Global Atlantic added a
new sustainable revenue stream
Expertise in Value Creation

Latent Earning power Expense
management and investments for
growth

CURRENT SECTOR
ALLOCATION

$11,340 2.24%

15.8%

109.9%
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MERCK AND CO.
Pitched by Bilal Wehbi

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
For more than 130 years, Merck and Co. has provid- = Diversified revenue streams
ed people with medicines and vaccines. It was = Geographic expansion
established in 1891 and the company has several = Aggressive M&A Strategy
diversified revenue streams with specific focus on = Oncology leadership anchored by
Oncology, Cardio metabolic disorders, infectious Keytruda

diseases and lately Covid-19. The company has been
growing heavily through its product ofering derived
by its research and development. The company has
social development in its core values providing
donations for people in need on a yearly basis.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

9,956 $ 0.76% 10.03% -13.98%
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MICROSOFT CORPORATION

Pitched by Arman Khederlarian — Revised by Mark Anthony El Rassy

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

The company has survived the darker periods of the
industry (i.e. tech bubble in the 90s, 2008 stock
market crash and more recently the COVID selloff).
Microsoft develops, manufactures, licenses, sells,
and supports software products. The products
offered by the business include operating system
(OS) software, server application software, business
and consumer applications software, software
development tools, Internet and mobile software,
video game consoles, digital music and PC input
hardware.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

6,500% 2.01%

INITIAL INVESTMENT DRIVERS

= Brand equity and product necessity
= Shift towards digitization
= Higher margins (Azure)

CURRENT SECTOR
ALLOCATION

28.2% 290%
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NEXTERA (NEE
Pitched by Maya Zgheib

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

NextEra energy is one of the largest electric power and = Largest electric utility in the US
energy infrastructure companies in north America. They are = Largest global generator of renewable
also leaders in renewable energy generation, battery energy

research and energy transportation. NextEra Energy is = Lowest emissions profile of any utility
broken down into two main business operations. Florida = Amongst largest capital investors in

Power and Line (FPL) and NEECH (NEER). Florida Power and American infrastructure
Line provide electric utility services throughout Florida = Generates recession resistant
mostly in the eastern and northwest parts of Florida. NEER cashflows

is a pioneer in renewable energy generation predominantly
through wind and solar energy generation. They also
search and implement batteries, energy transportation and
energy infrastructure. NEER is also research and implement
batteries, energy transportation and energy infrastructure.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$5,210 0.49% 17.2% 20.9%
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NIKE INC
Pitched by Joanna Abo Khazaa - Revised by Wajih Alaouie

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

NIKE, Inc. is a giant retailer who specializes in the = Strong Digital Presence and Strategy
selling of athletic footwear, apparel, equipment, = Growing Customer Influence
accessories and services. The company operates in = Accelerating Growth in Physical Stores
North America, Western Europe, Central & Eastern

Europe, Greater China, Japan and Emerging

Markets. Some of its well-known brands are Nike,

Jordan, Hurley, and Converse. is a major landmark in

the field of medicine.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$15,161 0.4% 7.2% -53.4%
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ON HOLDING
Pitched by Mohamad El Hayek

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

On Holding AG (ONON) is a Swiss multinational company
that operates in the Sportswear and Sports Equipment
industry. Founded by Olivier Bernhard in partnership with
David Allemann and Caspar Coppetti in 2010, Zdrich,
Switzerland, On now have presence in more than 60
countries. They design in their labs in Switzerland cutting
edge technologies that boost the performance of their
shoes and manufacture their products via third party
producers in Vietnam and Turkey. On Running sell their
products via third party sellers and via their own online
and flagship stores.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

INITIAL INVESTMENT DRIVERS

= On's innovative designs, including
cloud cushioning, drive demand and
market position.

= On's growth strategies promise
increased market presence and
profitability.

= On's consistent success in sports
apparel ensures investor returns.

= On's premium, performance-focused
footwear aligns with health trends for
long-term success.

CURRENT SECTOR
ALLOCATION

$15,236 1.8%

7.2% 104.4%
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PAYPAL (PPL)
Pitched by Nahida Shehab

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

PayPal is a technology platform, headquartered in
San Jose, California, that provides digital payments
and facilitates commerce activities for merchants and
consumers worldwide. It is a two-sided network at
scale that currently connects 392 million consumers
with 34 million merchants across more than 200
markets, according to the third-quarter fiscal year
2022 filing, enabling them to connect, transact, and
complete payments online or in person. It operates in
the Information Technology sector and is a leader in
the Global Payments industry.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

$4,026 0.37%

INITIAL INVESTMENT DRIVERS

= Robust international presence, with
accounts  expanding over 200

countries.

= Continued execution of investments,
acquisitions and partnerships that
translate into high-impact growth

opportunities

ment
Strong commitment to ESG

CURRENT SECTOR

ALLOCATION

2.6% 16.4%
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QUALCOMM INC. (QCOM)
Pitched by Rim Bannout

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Qualcomm is a multinational semiconductor and = Leadership in wireless and 5g
telecommunications equipment company that is technologies
known for designing and manufacturing wireless = Broad product portfolio
communication technologies. Founded in 1985 and = |ncreased expansion into adjacent
headquartered in San Diego, California, Qualcomm markets
has become a prominent player in the development = Strong commitment to ESG

and commercialization of advanced mobile chipset
solutions and other related technologies.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$4,001 0.41% 28.2% 22%
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SALESFORCE, INC. (CRM)

Pitched by Aren Sassounian

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Salesforce is a global software-as-a-service platform
that offers a highly specialized customer relationship
management or CRM platform, providing companies
of all sizes tools empowering them to deliver positive
experiences to their customers. The company offers
services to store data, monitor and generate leads, a
market suite, data analytics and visualization tools
among a unique marketing suite powered by cloud
computing and artificial intelligence, helping
strengthen the customer experience in the
background.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

$9,996 1%

INITIAL INVESTMENT DRIVERS

= Scalable and robust Saa$S business
model Diversified Services Portfolio

® Nature of highly recurring revenue
streams

= The rise of e-commerce and digital
transformation

= Strong fundamentals including rising
market share in a rapidly growing
market Industry-leading margins

CURRENT SECTOR
ALLOCATION

28.2% 15%
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SPDR GOLD (GLD)

Bought as collective decision

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

The SPDR Gold Trust (GLD) is the world’s largest
physically backed gold ETF, designed to track the
price of gold bullion. It offers investors a simple and
cost-effective way to gain exposure to gold without
the need to store or insure physical bars. GLD holds
allocated gold in secure London vaults and closely
follows the LBMA Gold Price. With over $100 billion in
assets under management and deep liquidity, it
serves as a popular tool for portfolio diversification
and a hedge against inflation, currency risk, and
market volatility.

INITIAL CURRENT ALLOCATION

IN EQUITIES PORTFOLIO

INVESTMENT AMOUNT

$40,611 2.78%

INITIAL INVESTMENT DRIVERS

Direct exposure to physical gold as a
hedge against inflation and uncertainty
Trusted and established fund with
strong institutional and retail adoption
Enhances portfolio diversification with
low correlation to equities and bonds

CURRENT SECTOR
ALLOCATION

55.48% 17%
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T-MOBILE US INC. (TMUS)
Pitched by Nahida Shehab — Revised by Lynne Mokdad

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
T-Mobile is a wireless carrier, headquartered in = Unrivaled 5g network leadership
Bellevue, Washington, that provides mobile commu- = Customer-centric business model
nications services across its flagship brands T-Mobile = Strong commitment to ESG
and Metro by T-Mobile, in the United States, Puerto = Defensive nature, as the telecommuni-
Rico, and the United States Virgin Islands. It operates cations industry is mostly stable and
in the Communication Services sector and is a leader not much affected by inflation

in the Telecommunication industry.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$3,731 0.34% 8.32% 54%
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TAIWAN SEMICONDUCTOR MANUFACTURING COMPANY (TSM)
Pitched by Mark Anthony El Rassy

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Established in 1987 and headquartered in Taiwan, = Absolute dominance
TSMC has become a pioneer in foundry business. = Pricing power exacerbated by supply
The company adopts a pure play foundry business chain issues
model by ensuring it doesn’t design or manufacture = Megatrends enabler

or market semiconductor under its own brand and
thus never competing with its customers. TSMC built
on its leading position by growing its market share to
26% in 2021 from 24% in 2020 and continues to
scale on its production capabilities of 5nm chips.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

8,000 $ 1.07% 28.2% 60%
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THE WALT DISNEY COMPANY (DIS)
Pitched by Mark Anthony El Rassy - Revised by Farah Bsat

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
The Walt Disney Company operates through two = Diversified Revenue Streams
segments, Disney Media and Entertainment Distribu- = Strength of Disney+ Platform
tion; and Disney Parks, Experiences and Products. = Strength of Portfolio
Disney is engaged in content production and (Marvel, Star Wars, etc...)

distribution of content through it broadcast networks
(ABC, Disney, ESPN, Freeform, Fox, National
Geographic). It also ofers direct-to-consumer stream-
ing services through Disney+, Disney+ Hotstar,
ESPN+, Hulu, and Star+.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

10,162$ 0.64% 9.98% -27%
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TOTALENERGIES (TTE)
Pitched by Gaelle Yammine

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Total is a France-based oil and gas company. It = Resilient portfolio benefitting from
operates through four segments: Exploration and digitalization
Production, Gas, Renewables & Power, Refining & = Strongest balanced balance among
Chemicals and Marketing & Services. Exploration & 10Cs
Production encompasses the exploration and = Solid fundamentals underpinning
production activities. Sustainable growth

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$3,161 0.57% 4.07% 96%
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UNITED PARCEL SERVICE (UPS)
Pitched by Kareem Barakat - Revised by Tarek Karkouti and Mohamad El Hayek

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

United Parcel Service is the world’s largest package = Consistent Increase in Revenues
delivery company and a premier provider of global = Growing Presence in International
supply chain management solutions. The Company Markets

oers a broad range of industry-leading products and = Accelerating Growth and Efficiency
services through its extensive presence across

several regions. Its services include transportation,

distribution, contract logistics, ground freight, ocean

freight, air freight, customs brokerage, and

insurance. United Parcel Service operates one of the

largest airlines in the world, as well as the world’s

largest fleet of alternative fuel vehicles.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$15,263 0.96% 8.01% -32%
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VANECK GOLD MINERS (GDX)

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

The VanEck Gold Miners ETF (GDX) is a widely
traded exchange-traded fund that provides
exposure to a diversified portfolio of global gold
mining companies. It tracks the NYSE Arca Gold
Miners Index and includes major producers primarily
based in Canada, the U.S., and Australia. GDX offers
investors leveraged exposure to gold prices through
mining equities, which tend to outperform physical
gold during bull markets. With a competitive expense
ratio and strong liquidity, the ETF appeals to those
seeking both capital appreciation and dividend
income.

INITIAL CURRENT ALLOCATION

IN EQUITIES PORTFOLIO

INVESTMENT AMOUNT

$5,156 0.45%

INITIAL INVESTMENT DRIVERS

Leverages rising gold prices for
amplified returns through mining
equities

Diversified exposure to top global gold
producers across multiple regions
Highly liquid and accessible ETF
structure for tactical gold investing

CURRENT SECTOR
ALLOCATION

8.17% 49%
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VERTEX PHARMACEUTICALS
Pitched by Maya Zgheib

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS
Vertex Pharmaceutical is a global bio-tech company = Leading biotechnology innovator
that focuses on creating transformative medicines = Robust pipeline of therapies
targeting serious diseases within specialty markets. = Dominance in cystic fibrosis market
Vertex has a very strong position in the cystic fibrosis = Consistent revenue growth
(CF) franchise, and with a substantial focus on = Strategic partnerships and collabo-
research and development, it created the first CF rations

treatment drug on the unpenetrated CF market.
Their long-term growth strategy geared towards
expending pipeline drugs into other lucrative
untapped rare disease.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$10,120 0.84% 10.03% -0.31%
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VISA, INC.
Pitched by Ali Shanaa’a - Revised by Georges Rizk & Ali Zeitoun

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE INITIAL INVESTMENT DRIVERS

Visa, Inc. engages in the provision of payment = Positive Outlook for E-Commerce
services. It also facilitates global commerce through = Growth Opportunities

the transfer of value and information amongst a = Conversion of Cash

global network of consumers, merchants, financial

institutions, businesses, strategic partners, and

government entities. It offers debit card, credit card,

prepaid products, commercial payment solutions,

and global ATM.

INITIAL CURRENT ALLOCATION CURRENT SECTOR

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO ALLOCATION

$6,401 1.30% 9.11% 168.1%
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MICHEL SALAMEH

Director of Equity Research
at Citi in Dubai

Michel Salameh is Director of Equity Research at Citi in Dubai, where he
leads coverage of consumer and healthcare sectors across the GCC. With
over a decade of experience in sell-side research at Citi and Argaam Capital,
he has advised global institutional investors on valuation, strategy, and
capital markets trends in the Middle East. Michel holds a Master of Science in
Finance from The George Washington University School of Business and a
Bachelor’s in Business Administration from the American University of Beirut.
He also serves on the Investment Advisory Committee of the Suliman S.
Olayan School of Business at AUB.
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JOHN DAGHER

Head and Chief Executive Officer for the Lebanon Branch
Julius Baer Group Ltd.

Mr. Dagher has been Head and Chief Executive Officer for the Lebanon
Branch at Julius Baer Group Ltd. since January 1, 2014. Mr. Dagher also served
Julius Baer’s office as Managing Director, and Senior Advisor. He is responsi-
ble for further developing and extending Julius Baer’s franchise in Lebanon,
and the Levant region. He has industry expertise in the private banking sector.

Previously, he was the Advisor to the Chairman of BLC Bank, Beirut. Prior to
that, Mr. Dagher was also the Managing Director and Vice President at Merrill
Lynch, Pierce, Fenner & Smith, where he was responsible for managing offices
in Dubai and the Levant region; managing assets for Ultra High Net Worth
Individuals, Banks, Sovereign Funds, and Financial Institutions out of the
Merrill Lynch offices in New York, London, Kuwait, Dubai, and Beirut for 22
years until 2002.

In addition, Mr. Dagher has been part of other professional projects as consul-
tant for several offshore banks in Lebanon; a member of the committee for the
Lebanese Central Bank, regulating the mutual fund industry in Lebanon; and
as a member of the committee introducing options into the Lebanese financial
market. Apart from his professional experience, Mr. Dagher has been involved
in teaching from 1994 to 2009 at the American University of Beirut, Lebanese
American University, NDU, the Lebanese Central Bank, and other academic
and professional institutions.

Furthermore, Mr. Dagher has been a member of several committees associat-

ed with the American University of Beirut, and, since 2017, is currently the
head of the Banking Committee at the Swiss Lebanese Business Council.
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FADI OSSEIRAN

General Manager
Blominvest Bank S.A.L.

Dr. Fadi T. Osseiran is General Manager of Blominvest Bank S.A.L., a subsidi-
ary of Blom Bank Sal., since

1994, where he also served as Advisor to the Chairman and General Manager
of BLOM Bank

S.A.L. He started his banking career at BLOM BANK as Assistant Dealer from
198110 1982. From 1990 to 1993, he served as Manager of Corporate Planning
and Human Resources Development at Méditerranée Group Services. From
1985 to 1987, he was an Instructor at the Economics Department at the Ameri-
can University of Beirut (AUB), and then Assistant Professor at the Institute of
Money and Banking of AUB from 1988 to 1993. Dr. Osseiran has been an
Executive Director at Blom Bank S.A.L. since 2008.

Dr. Osseiran has been a member of the Board of Blom Bank Egypt since
2005, and since 2008 has served as Director of Blominvest Bank Saudi
Arabia. He served as Director of the Bank of Syria and Overseas S.A. Since
2004, Dr. Osseiran held the position of President of the “Association of Stock
Brokers in Beirut”, and has been a Member of the “Lebanese Economic Asso-
ciation”. He was also Member of the “Research Committee” from 1992 to
2006, and a Member of the “Training Committee” from 1994 to 1996 of the
Association of Banks in Lebanon. He was Board Member of the Lebanese
Management Association from 1992 to 1996, and has many publications in the
fields of banking and economics. Dr. Osseiran holds a PhD in Economics from
New York University (NYU).
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NADIM TABBARA

Chief Financial Officer
The Olayan Group (TOG)

Nadim is the Chief Financial Officer (CFO) at The Olayan Group (TOG), since
2008. In this role, he has overall responsibility for the financing, accounting,
tax, treasury, risk assessment, internal controls, and the Management Informa-
tion Systems of TOG. Over a 30-year tenure with TOG, Nadim has held a
variety of positions in finance, foreign exchange, credit, risk, and banking. He
started his career reporting to the CFO, focusing on the management of
TOG’s FX exposure, and Fixed Income portfolio. He also worked closely with
the CFO in managing and growing TOG’s banking relationships with global
financial institutions. He was later promoted Co-Head of FX and Interest
Rates, and was responsible for the Group’s liability structure. He co-headed a
ten-member team, which dealt with derivatives across those asset classes.
Nadim retained the responsibility of managing TOG’s banking relationships,
ensuring liquidity for the Group is available through medium to long-dated,
unsecured, and committed credit facilities. Nadim is also a board member of
Chipita, and TEMES; two companies in which TOG is a shareholder.

In 1996, as part of his extra-curricular activities with friends, Nadim founded
Child of Lebanon, a UK Registered Charity, whose mission is to assist, through
funding specific projects, select child-focused NGOs across Lebanon in their
efforts to relieve poverty and suffering, to promote health, and the advance-
ment of education for children in need. To date, over 150 diverse projects
have been funded. Nadim is also a member of the Advisory Board of the
Olayan School of Business at the American University of Beirut. Born in Beirut,
Nadim received a BA from the American University of Beirut. He also earned
an MBA from McGill University in Montreal, and a DESS in Computer Science
from Université Dauphine in Paris. He also attended the Program for Manage-
ment Development (PMD) at Harvard University. Nadim currently resides in
Athens with his wife and two children, who live in the United Kingdom. He
holds both Lebanese and French citizenships.

B (INVESTMENT MANAGEMENT PROGRAM | 2025 PAGE 60



AMERICAN
UNIVERSITYorBEIRUT

SULIMAN S. OLAYAN SCHOOL
OF BUSINESS



ZOETIS INC
Pitched by Georges Makhoul

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET
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COMPANY PROFILE

Zoetis is the world's leading animal health company,
driven by a mission to improve animal well-being
and, in turn, enhance human lives. Their vaccines,
medicines, diagnostics, and technologies empower
veterinarians, pet owners, and farmers to provide
exceptional care.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

$4,361 0.73%

Jan-2025 Mar-2025 May-2025

XLV

INITIAL INVESTMENT DRIVERS

Leading global animal health company
Robust partnerships with veterinary
professionals and livestock producers
Expanding global presence in over 100
countries

Recurring revenue streams from essen-
tial animal care products like vaccines

CURRENT SECTOR

ALLOCATION

10.03% -5.17%

INVESTMENT MANAGEMENT PROGRAM | 2025

PAGE 55



VEOLIA ENVIRONMENT SA (VIE)
Pitched by Christopher Hage

RELATIVE PERFORMANCE AGAINST INDUSTRY AND MARKET

May-24 Jul-24 Sep-24 Nov-24

Jan-25 Mar-25 May-25

easms\/|E essesSPY XU

COMPANY PROFILE

Veolia Environnement is a multinational company
specializing in water, waste, and energy manage-
ment solutions. Founded in 1853 and headquartered
in Paris, France, Veolia operates worldwide, provid-
ing sustainable services that help cities, industries,
and communities manage resources more efficiently.
The company is recognized for its expertise in water
treatment, waste recycling, district heating, and
energy optimization, positioning itself as a global
leader in environmental services and the circular
economy.

INITIAL CURRENT ALLOCATION

INVESTMENT AMOUNT IN EQUITIES PORTFOLIO

INITIAL INVESTMENT DRIVERS

= Robust financial results, with revenues
and earnings beating consensus

= Underlying growth trends in
electro-mobility,  renewables, and
energy

= Growth prospects in the power
management, energy storage, connec-
tivity, and electric vehicles segments

= Strong commitment to ESG

CURRENT SECTOR
ALLOCATION

€ 9,828 0.4%

14.1% 10.4%
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